
 
 
 
 
 

CORPORATE GOVERNANCE REPORT FOR THE QUARTER ENDED 30TH JUNE, 2024 
 
 

General information about company 

Scrip code 532555 

NSE Symbol NTPC 

MSEI Symbol NOTLISTED 

ISIN INE733E01010 

Name of the entity NTPC Limited 

Date of start of financial year 01-04-2024 

Date of end of financial year 31-03-2025 

Reporting Quarter Quarterly 

Date of Report 30-06-2024 

Risk management committee Applicable 

Market Capitalisation as per immediate 
previous Financial Year 

Top 100 listed entities 

 
 
 
 

Annexure I 
I. Composition of Board of Directors 

 

Disclosure of notes on composition of board of directors explanatory 

As on 30th June, 2024, NTPC has five functional directors including the CMD, one Government Nominee Director and four Independent Directors, including 
one Woman Independent Director on the Board. Accordingly, the Company is short of 2 Independent Directors. 

NTPC is a Government Company under section 2(45) of the Companies Act, 2013. As per the Articles of Association of the Company, the power to appoint 
or remove the Directors vests with the President of India. We have, accordingly, written to our Administrative Ministry i.e. Ministry of Power requesting them 
to appoint requisite independent directors on the Board of NTPC so as to comply with regulation 17(1) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Consequent upon retirement of Shri Dillip Kumar Patel, Director (HR), MoP has given Shri Jaikumar Srinivasan, Director (Finance), the additional charge to 
the post of Director (HR), for a period of 3 months i.e. w.e.f. 01.05.2024 or till the regular incumbent joins to the post or until further orders, wherever is 
earlier. 

Whether the listed entity has a Regular Chairperson Yes 

Whether Chairperson is related to MD or CEO Yes 



S
r 

Title 
(Mr/
Ms) 

Name of 
the 

Director 
DIN Category 

Disqualification of Directors under section 164 of the 
Companies Act, 2013 

Wheth
er 

special 
resoluti

on 
passed

? 
[Refer 
Reg. 

17(1A) 
of 

Listing 
Regula
tions] 

Date 
of 

passi
ng 

speci
al 

resol
ution 

Initial 
Date of 
Appoin
tment 

Date of 
Re-

appoin
tment 

Date 
of 

cess
ation 

Ten
ure 
of 

Dire
ctor 
(in 

mon
ths) 

No of 
Directo
rship in 
listed 

entities 
includi
ng this 
listed 
entity 
(Refer 
Regula

tion 
17A of 
Listing 
Regula
tions) 

No of 
Indepe
ndent 

Directo
rship in 
listed 

entities 
includi
ng this 
listed 
entity 
(Refer 
Regula

tion 
17A(1) 

of 
Listing 
Regula
tions 

Numbe
r of 

membe
rships 

in 
Audit/ 
Stakeh
older 

Commit
tee(s) 

includin
g this 
listed 
entity 
(Refer 

Regulat
ion 

26(1) of 
Listing 

Regulat
ions) 

No of 
post of 
Chairp
erson 

in 
Audit/ 

Stakeh
older 

Commi
ttee 

held in 
listed 

entities 
includi
ng this 
listed 
entity 
(Refer 
Regula

tion 
26(1) 

of 
Listing 
Regula
tions) 

Reaso
n for 

Cessat
ion 

Note
s for 
not 

provi
ding 
PAN 

Note
s for 
not 

provi
ding 
DIN 

Wheth
er the 
directo

r is 
disqual
ified? 

Start 
Date of 
disqualif
ication 

End 
Date of 
disqualif
ication 

Details 
of 

disqualif
ication 

Curr
ent 
stat
us 

1 Mr 
Gurdee
p Singh 

0030
7037 

Executive 
Director,Chairp
erson,CEO-MD 

No - - - 
Acti
ve 

NA - 
04-02-
2016 

28-09-
2021 

- - 1 0 0 0 -   

2 Mr 
Piyush 
Singh 

0749
2389 

Non-Executive 
- Non 
Independent 
Director 

No - - - 
Acti
ve 

NA - 
31-05-
2022 

- - - 1 0 1 0 -   

3 Mr 
Dillip 
Kumar 
Patel 

0869
5490 

Executive 
Director 

No - - - 
Acti
ve 

NA - 
01-04-
2020 

- 
30-
04-

2024 
- 0 0 0 0 

Tenur
e 

Compl
etion 

  

4 Mr 

Jaikuma
r 
Srinivas
an 

0122
0828 

Executive 
Director 

No - - - 
Acti
ve 

NA - 
21-07-
2022 

- - - 1 0 4 1 -   

5 Mr 

Jitendra 
Jayantil
al 
Tanna 

0940
3346 

Non-Executive 
- Independent 
Director 

No - - - 
Acti
ve 

NA - 
30-11-
2021 

30-11-
2021 

- 
31.
00 

1 1 1 1 -   

6 Mr 

Vidyadh
ar 
Vaisha
mpayan 

0266
7949 

Non-Executive 
- Independent 
Director 

No - - - 
Acti
ve 

NA - 
30-11-
2021 

30-11-
2021 

- 
31.
00 

1 1 2 0 -   

7 Mr 
Vivek 
Gupta 

0879
4502 

Non-Executive 
- Independent 
Director 

No - - - 
Acti
ve 

NA - 
30-11-
2021 

30-11-
2021 

- 
31.
00 

1 1 2 1 -   

8 Ms 
Sangith
a Varier 

0940
2812 

Non-Executive 
- Independent 
Director 

No - - - 
Acti
ve 

NA - 
07-12-
2021 

07-12-
2021 

- 
30.
25 

1 1 1 0 -   

9 Mr 
Shivam 
Srivasta
va 

1014
1887 

Executive 
Director 

No - - - 
Acti
ve 

NA - 
30-04-
2023 

- - - 1 0 0 0 -   

1
0 

Mr 

K. 
Shanmu
gha 
Sundara
m 

1034
7322 

Executive 
Director 

No - - - 
Acti
ve 

NA - 
01-12-
2023 

- - - 1 0 1 1 -   

1
1 

Mr 
Ravindr
a Kumar 

1052
3088 

Executive 
Director 

No - - - 
Acti
ve 

NA - 
26-02-
2024 

- - - 1 0 0 0 -   

 

 

  



 
 
 

Annexure 1 
II. Composition of Committees 

 

Disclosure of notes on composition of committees explanatory - 

 
Audit Committee Details 

Whether the Audit Committee has a Regular Chairperson YES  

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date Of Appointment Date of Cessation Remarks 

 
1 

 
09403346 

 
Jitendra Jayantilal Tanna 

Non-Executive - Independent Director Chairperson 30-12-2021 - - 

 
2 

 
09402812 

 
Sangitha Varier 

Non-Executive - Independent Director Member 30-12-2021 - - 

 
3 

 
08794502 

 
Vivek Gupta 

Non-Executive - Independent Director Member 30-12-2021 - - 

 
4 

 
02667949 

 
Vidyadhar Vaishampayan 

Non-Executive - Independent Director Member 30-12-2021 - - 

 

 

 

 
Nomination and remuneration committee 

Whether the Nomination and remuneration committee has a Regular Chairperson YES  

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date Of Appointment Date of Cessation Remarks 

 
1 

 
09402812 

 
Sangitha Varier 

Non-Executive - Independent Director Chairperson 30-12-2021 - - 

 
2 

 
09403346 

 
Jitendra Jayantilal Tanna 

Non-Executive - Independent Director Member 30-12-2021 - - 

 
3 

 
08794502 

 
Vivek Gupta 

Non-Executive - Independent Director Member 30-12-2021 - - 

 
4 

 
02667949 

 
Vidyadhar Vaishampayan 

Non-Executive - Independent Director 
  

Member 30-12-2021 - - 

 

  



 

 

 

 
Stakeholders Relationship Committee 

Whether the Stakeholders Relationship Committee has a Regular Chairperson YES  

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date Of Appointment Date of Cessation Remarks 

 
1 

 
08794502 

 
Vivek Gupta 

Non-Executive - Independent Director Chairperson 30-12-2021 - - 

 
2 

 
02667949 

 
Vidyadhar Vaishampayan 

Non-Executive - Independent Director Member 30-12-2021 - - 

 
3 

 
01220828 

 
Jaikumar Srinivasan 

Executive Director Member 21-07-2022 - - 

 

 

 

 
Risk Management Committee 

Whether the Risk Management Committee has a Regular 
Chairperson 

YES  

Sr 
DIN 

Number 
Name of Committee 

members 
Category 1 of 

directors 
Category 2 of 

directors 
Date Of 

Appointment 
Date of 

Cessation 
Remarks 

 
1 

 
10347322 

 
K. Shanmugha 
Sundaram 

Executive Director Chairperson 01-12-2023 - - 

 
2 

 
02667949 

 
Vidyadhar 
Vaishampayan 

Non-Executive - 
Independent Director 

Member 30-12-2021 - - 

 
3 

 
10523088 

 
Ravindra Kumar 

Executive Director Member 26-02-2024 - - 

 
4 

 
99999999 

 
H. K. Dash 

NA Member 17-01-2024 - 
Shri H. K. Dash, ED (Corporate Planning) is the ex-officio Chief Risk Officer of NTPC 
Limited. The Risk Management committee took note of the same at its 22nd Meeting held 
on 17.01.2024. 

 

  



 

 

 

 
Corporate Social Responsibility Committee 

Whether the Corporate Social Responsibility 
Committee has a Regular Chairperson 

YES  

Sr 
DIN 

Number 

Name of 
Committee 
members 

Category 1 of 
directors 

Category 2 of 
directors 

Date Of 
Appointment 

Date of 
Cessation 

Remarks 

 
1 

 
08695490 

 
Dillip Kumar 
Patel 

Executive Director Chairperson 30-12-2021 30-04-2024 - 

 
2 

 
01220828 

 
Jaikumar 
Srinivasan 

Executive Director Chairperson 01-05-2024 - 

Consequent upon retirement of Shri Dillip Kumar Patel, Director (HR), on attaining the age of 
superannuation on 30.04.2024, MoP vide letter dated 25.04.2024, has given Shri Jaikumar Srinivasan, 
Director (Finance), the additional charge to the post of Director (HR), for a period of 3 months i.e. w.e.f. 
01.05.2024 or till the regular incumbent joins to the post of Director (HR), or until further orders, wherever 
is earlier. 
 
 
 
  

 
3 

 
10523088 

 
Ravindra Kumar 

Executive Director Member 26-02-2024 - - 

 
4 

 
09402812 

 
Sangitha Varier 

Non-Executive - 
Independent 
Director 

Member 30-12-2021 - - 

 
5 

 
09403346 

 
Jitendra 
Jayantilal Tanna 

Non-Executive - 
Independent 
Director 

Member 30-12-2021 - - 

 
6 

 
08794502 

 
Vivek Gupta 

Non-Executive - 
Independent 
Director 

Member 30-12-2021 - - 

 

  



 
 

Annexure 1 
III. Meeting Of Board Of Directors 

 

Disclosure of notes on meeting of board of directors explanatory - 

Sr 
Date(s) of meeting (Enter dates of Previous 
quarter and Current quarter in chronological 

order) 

Maximum gap 
between 
any two 

consecutive(in 
number 
of days) 

Notes for not 
providing Date 

Whether requirement of 
Quorum met (Yes/No) 

Total Number of Directors 
as on date of the meeting 

Number of Directors present*(All 
directors including Independent 

Director) 

No. of Independent 
Directors attending the 

meeting* 

1 29-01-2024 - - Yes 11.00 11 4 

2 03-03-2024 33 - Yes 11.00 11 4 

3 30-03-2024 26 - Yes 11.00 11 4 

4 29-04-2024 29 - Yes 11.00 11 4 

5 24-05-2024 24 - Yes 10.00 10 4 

6 29-06-2024 35 - Yes 10.00 10 4 

 

  



Annexure 1 
IV. Meeting Of Committees 

 

Disclosure of notes on meeting of committees explanatory - 

Sr Name of Committee 
EnterDate(s) of meeting (Enter dates 

of Previous quarter and Current 
quarter in chronological order 

Maximum gap 
between any 

two 
consecutive 

meetings 
(in number of 

days) 

Name of other 
committee 

Reason for not 
providing date 

Whether 
requirement of 
Quorum met 

(details) 

Total Number of Directors in 
the Committee as on date 

of the meeting 

Number of Directors Present 
(All directors including 
Independent director) 

No. of Independent 
Directors attending the 

meeting* 

No. of members attending 
the meeting (other than 

Board of Directors) 

1 Audit Committee 16 Jan 2024 - - - Yes 4 4 4 0 

2 Audit Committee 29 Jan 2024 12 - - Yes 4 4 4 0 

3 Audit Committee 02 Mar 2024 32 - - Yes 4 4 4 0 

4 Audit Committee 29 Mar 2024 26 - - Yes 4 4 4 0 

5 Audit Committee 20 Apr 2024 21 - - Yes 4 4 4 0 

6 Audit Committee 17 May 2024 26 - - Yes 4 4 4 0 

7 Audit Committee 23 May 2024 5 - - Yes 4 4 4 0 

8 Audit Committee 24 May 2024 - - - Yes 4 4 4 0 

9 Audit Committee 29 Jun 2024 35 - - Yes 4 4 4 0 

10 
Nomination and 
remuneration 
committee 

29 Jan 2024 - - - Yes 4 4 4 0 

11 
Nomination and 
remuneration 
committee 

26 Feb 2024 27 - - Yes 4 4 4 0 

12 
Nomination and 
remuneration 
committee 

29 Mar 2024 31 - - Yes 4 4 4 0 

13 
Nomination and 
remuneration 
committee 

20 Apr 2024 21 - - Yes 4 4 4 0 

14 
Nomination and 
remuneration 
committee 

28 Jun 2024 68 - - Yes 4 4 4 0 

15 
Corporate Social 
Responsibility 
Committee 

29 Apr 2024 - - - Yes 5 5 3 0 

16 
Corporate Social 
Responsibility 
Committee 

28 Jun 2024 59 - - Yes 5 5 3 0 

17 
Stakeholders 
Relationship 
Committee 

29 Apr 2024 - - - Yes 3 3 2 0 

18 
Risk Management 
Committee 

17 Jan 2024 - - - Yes 4 4 1 1 



 

 
 

Annexure 1 
V. Related Party Transactions 

 

Sr Subject 
Compliance status 

(Yes/No/NA) 
If status is “No” details of 

non-compliance may be given here 

1 Whether prior approval of audit committee obtained Yes - 

2 Whether shareholder approval obtained for material RPT NA - 

3 Whether details of RPT entered into pursuant to omnibus approval have been reviewed by audit committee Yes - 

Disclosure of notes on related party transactions - 

Disclosure of notes of material transaction with related party - 

 
 

Annexure 1 
Cyber Security Incidence 

 

Details of Cyber security incidence 

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or breaches or loss of data or documents during the quarter No 

Other details of cyber security incidence or breaches or loss of data event - 

Number of cyber security incidence or breaches or loss of data event occurred during the quarter 0 

Date of the event - Brief details of the event - 

 
  



 
 

Annexure I 
VI. Affirmations 

 

Sr Subject 
Compliance status 

(Yes/No) 

1 
The composition of board of directors is in terms of SEBI (Listing obligations and 
disclosure requirements) Regulations, 2015 

No 

2 
The composition of audit committee is in terms of SEBI (Listing obligations and 
disclosure requirements) Regulations, 2015 
a. Audit committee 

Yes 

3 
The composition of the nomination and remuneration committee is in terms of SEBI 
(Listing obligations and disclosure requirements) Regulations, 2015 
b. Nomination and remuneration committee 

Yes 

4 
The composition of the stakeholders relationship committee is in terms of SEBI 
(Listing obligations and disclosure requirements) Regulations, 2015 
c. Stakeholders relationship committee 

Yes 

5 
The composition of the risk management committee is in terms of SEBI (Listing 
obligations and disclosure requirements) Regulations, 2015 
d. Risk management committee (applicable to the top 1000 listed entities) 

Yes 

6 
The committee members have been made aware of their powers, role and 
responsibilities as specified in of SEBI (Listing obligations and disclosure 
requirements) Regulations, 2015 

Yes 

7 
The meetings of the board of directors and the above committees have been 
conducted in the manner as specified SEBI (Listing obligations and disclosure 
requirements) Regulations, 2015 

Yes 

8 
This report and/or the report submitted in the previous quarter has been placed 
before board of directors 

Yes 

9. Any comments/observations/advice of Board of Directors may be mentioned here: 

As on 30th June, 2024, NTPC has five functional directors including the CMD, one Government Nominee Director and 
four Independent Directors, including one Woman Independent Director on the Board. Accordingly, the Company is 
short of 2 Independent Directors. 

NTPC is a Government Company under section 2(45) of the Companies Act, 2013. As per the Articles of Association of 
the Company, the power to appoint or remove the Directors vests with the President of India. We have, accordingly, 
written to our Administrative Ministry i.e. Ministry of Power requesting them to appoint requisite independent directors on 
the Board of NTPC so as to comply with regulation 17(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Consequent upon retirement of Shri Dillip Kumar Patel, Director (HR), MoP has given Shri Jaikumar Srinivasan, Director 
(Finance), the additional charge to the post of Director (HR), for a period of 3 months i.e. w.e.f. 01.05.2024 or till the 
regular incumbent joins to the post or until further orders, wherever is earlier. 

 

Annexure I 

Sr Subject Compliance status 

1. Name of signatory Ritu Arora 

2. Designation 
Company Secretary and Compliance 
Officer 

 


